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To Our Clients

of Tender

The Staff of the SEC has issued public announce
ment that the use of tombstone ads is not sufficient publi
cation under the Williams Act Therefore publication of the

full offer or mailing to all shareholders is necessary to

satisfy the Staff position
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WACHTELL, LIPTON, ROSEN & KATZ 

May 19, 1978 

To Our Clients 

Publication of Tender Offers 

The Staff of the SEC has issued a public announce­
ment that the use of tombstone ads is not sufficient publi­
cation under the Williams Act. Therefore publication of the 
full offer or mailing to all shareholders is necessary to 
satisfy the Staff position. 
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