WACHTELL. LIPTON, ROSEN & KATZ

August 11, 1983

To Our Clients

Takeovers; Fair Price Charter Provisions

It appears that the Gilbert Brothers have targeted
fair price charter provisions as part of their shareholder
rights campaign for this upcoming proxy season.

Attached is a copy of the Gilberts' shareholder
proposals "requesting"” an amendment.of a fair price

provision.

M. Lipton

Attachment
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