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To Our Clients: 

The Pill in Canada 

At their annual meeting, the shareholders of INCO 

rejected a proposal seeking redemption of the rights plan 

previously approved at a special meeting at which the shareholders 

voted on a single resolution to adopt the pill and pay a $10 

special dividend. INCO has large institutional ownership. The 

technique and the vote may well be instructive for U.S. companies. 
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